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Annual General Meeting held on 30

March 2022

The following resolutions were passed at the
NBO Extraordinary General Meeting held on
the 30" March 2022:

1.

2.

3.

Approval of the Bank’s capital raising plans which
may take the form of a new issue of Additional Tier
1 capital for a bench mark size in the region of
USD 300 million (and/or the OMR equivalent
amount). Such instruments may be listed locally
on the MSX, internationally on a foreign exchange
and/or issued on a private placement basis.

Approval of the capital raising transactions
referred to in items (1) to proceed at any time
over the next five years as the Board may
approve (taking in to account any requisite prior
CBO consent to any issuance) and subject to
prevailing market conditions (“Transaction”).

Approval to authorize the Board of Directors of
the Bank (and the relevant authorized
signatories acting pursuant to any limits, as set
out on the commercial register of the Bank)
together with the management team of the
Bank, to take any and all required steps and
actions to implement and give effect to the
above Transaction (or any element of them),
including (but not limited to) any steps as may
be required to give effect to any appointments
of advisors, submissions or

filings to any regulator or exchange, updates to
the Transaction terms and negotiation thereof,
issuances thereunder, amendments (including
to issuance size and terms, however
fundamental) pursuant to the above work
streams and as per prevailing market
conditions.
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4. Approval to authorize the relevant authorized

signatory or

signatories of the Bank in

accordance with the commercial register to
execute the Transaction documentation and
any and all related documentation that may be
necessary or desirable to give effect to the
Transactions or any element of them.

The following resolutions were passed at the
NBO Annual General Meeting held on the 30t
March 2022:

1.

Approval of the Board of Director's Report
for the financial year ended 31 December
2021.

Approval of the Corporate Governance
Report for the financial year ended 31
December 2021.

Approval of Auditor's Report and the
Financial Statements (Balance Sheet and
Profit and Loss Account) of the Bank for the
financial year ended 31 December 2021.

The shareholders were notified regarding
the report of Sharia Supervisory Board on
the “Muzn” Islamic Banking for the financial
year ended 31 December 2021.

Approval of cash dividend to the
shareholders, as on the date of the meeting,
amounting to 3.7 baisa for each share for
the financial year ended 31 December 2021.

Approval of the availed sitting fees by the
members of the Board of Directors and
members of the Board’s sub-committees for
the previous financial year and to fix the
sitting fees for the next financial year.

Approval to distribute a total sum of OMR
300,000 as remuneration for the Board of
Directors of the Company for the year ended
31 December 2021.

Approval to appoint the members of the
Bank’s Sharia Supervisory Board.

Approval of the availed sitting fees by
members of the Sharia Board for the
previous financial year and to fix the sitting
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fees and remuneration for the financial year
ending 31 December 2022.

10. The shareholders were notified regarding
related parties' transactions during the
financial year ended 31 December 2021.

11. The shareholders were notified regarding
the amounts allocated and spent for the
company’s social responsibilities for the
year ended on 31 December 2021.

12. Approval to allocate OMR 300,000 to fulfil
the Bank’s social responsibilities for the year
ending on 31 December 2022.

13. Approval to appoint the auditor and Sharia
Auditor for the financial year ending on 31
December 2022 and their fee.

14. Approval of the criteria for measuring the
performance of the Board of Directors for
the financial year ending December on 31
December 2022.

15. Approval to appoint an independent entity to
evaluate the performance of the Board of
Directors for the financial year ending on 31
December 2022 and approve their fee.
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